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of the most important functions of the trustee is distributing the
trust assets according to the wishes of the creator of the trust
(trustor) as set forth in ...
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trustee of an estate, you must determine the schedule of
beneficiary distributions and be sure that distribution dates are
calendared somewhere. The trust instrument may call for fixed
amount distributions, a 5/5 provision, trust
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Accounting. Trust accounting uses a tier system to allocate
taxable income among beneficiaries. Generally, Tier 1
distributions are made to those who are required to receive the
income from the trust or estate, such as a surviving spouse
beneficiary in a QTIP trust. Tier 1 distributions are governed by
section 662(a)(1).
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